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EXPECTATIONS & FORWARD LOOKING STATEMENTS '

This presentation contains information that is based on projected and/or estimated figures that reflect
expectations, assumptions and outcomes that may or may not eventuate.

Any forward-looking statements are subject to a range of risk factors, which include:
* interest and currency exchange rate assumptions
« product pricing assumptions
* mine plans and/or resources
* equipment life or capability
» current or new technical challenges
* market conditions
* management decisions
Hillgrove has prepared this information in good faith, based on its current knowledge and understanding.

There are nevertheless risks and uncertainties involved in any forward looking scenarios and statements
which could cause results to differ from expectations and projections.

Hillgrove shall not be liable for the correctness and/or accuracy of the information nor any differences
between the information provided and actual outcomes, and furthermore reserves the right to change its
projections from time to time.

All currency referred to is Australian Dollars

The information in this report that relates to Mineral Resource estimates is based on information compiled by Mr Aaron

Green, who is a Member of The Australian Institute of Geoscientists. Mr Green is a full-time employee of Runge Limited and
has sufficient relevant experience to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code
for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Green consents to the inclusion in the report
of the matters based on his information in the form and context in which it appears. 7]
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STATUS AND KEY TARGETS '

B Commissioning

B First concentrate

B Practical Completion of Plant

B Firstrevenue

B Mine life of 6.5/10 years based on
current reserves/resources

B Mine life extension through current
exploration program

B 3.5Mtpa achievable with AUD 12M
CAPEX
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RESOURCES  BUSINESS REQUIREMENTS
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SYSTEM CHOSEN —

B TETRA Technology chosen

s

B DAMM 421 Single site, single
controller and single carrier (later
upgraded to dual controller and dual
carrier)

B 4-channel analogue radio gateway

B Blast/Emergency Tone Alert System 4

B Remotely accessed NMS ]

B Sepura STP82040 and SRG3900
transceivers deployed

B Solar Powered
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RESOURCES  SYSTEM CHOSEN
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RESOURCES  SYSTEM ARCHITECTURE (INITIAL SYSTEM)
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RESOURCES  FLEET MAP
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RESOURCES  MAINTENANCE APPROACH
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Questions?
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Thank You!!




